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 The Petroleum Ministry on July 6 said oil PSUs such as IOC and ONGC are implementing about Rs 3.57 lakh crore worth 
of projects across the entire hydrocarbon value chain that will further enhance energy accessibility, create jobs and 
boost the economy. 

 Hindustan Unilever: Moves Bombay High Court seeking injunction against threats by Emami over the Glow and 
Handsome trademark. HUL has sought at least seven days prior written notice from Emami before it initiates any legal 
proceedings. HUl also said that it has registered the Glow and Lovely and Glow and Handsome trademarks in September 
2018. 

 PVR: Sets the rights issue price at Rs 784 per share, a 25% discount to Monday's closing price. Rights entitlement ratio 
set at 7 shares for every 94 held as on the record date of July 10. The rights issue will be open from July 17 to July 31. The 
board had approved raising Rs 300 crore from the rights issue on June 8. 

Markets closed higher, jumping aboard a China-driven rally in 
global shares 

 With HDFC Bank Ltd gaining after it reported strong loan growth 
through the first months of the COVID-19 crisis. 

 Global stock markets rallied as investors bet on a revival in Chinese 
activity to boost global growth, even as coronavirus cases 
continued to surge. 

 

Global & Asian market overview 
 European stocks rallied after Chinese markets soared on hopes the 

world's second-largest economy will lead a recovery from the 
coronavirus crisis. 

 Asian stocks rose broadly as signs of an economic rebound in China 
as well as hopes of more stimulus measures helped offset worries 
over a spike in Covid-19 cases in some U.S. states and other parts 
of the world. 

 US stocks After showing a strong move to the upside early in the 
session, stocks remained firmly positive throughout the trading day 
on Monday. The major averages extended last week's upward 
trend, with the tech-heavy Nasdaq reaching another new record 
closing high. 

 

Industry Buzz  
 Punjab National Bank said it has sanctioned Rs 8,690-crore loans in 

404,675 accounts to the MSME sector under the Emergency Credit 
Line Guarantee Scheme (ECLGS). Of the sanctioned amount, the 
lender has already disbursed Rs 2,595 crore of loans in 79,029 
accounts so far. 

Indices Close Previous Chg.%   

Sensex Index 36,487.3 36,021.4 1.3% 

Nifty Index 10,763.7 10,607.4 1.5% 

NSEBANK INDEX 22,199.0 21,852.4 1.6% 

NSEAUTO INDEX 7,171.8 6,971.1 2.9% 

NSEIT INDEX 15,465.0 15,285.9 1.2% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,152 753 542 

BSE 1,507 1,194 37 

 

Indices Close Previous Chg.% 

DJIA 26,287.0 25,827.4 1.78% 

NASDAQ 10,433.7 10,207.6 2.21% 

S&P 500 3,179.7 3,130.0 1.59% 

DAX 12,733.5 12,528.2 -0.64% 

CAC 40 5,081.5 5,007.1 -0.84% 

FTSE 100 6,285.9 6,157.3 -1.33% 

HANG SENG 26,339.2 25,373.1 0.99% 

SSE INDEX 3,332.9 3,152.8 2.01% 

NIKKIE 225 22,714.4 22,306.5 0.72% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 7.39 BAJAJ-AUTO -1.07 

BAJFINANCE 6.46 GAIL -1 

HINDALCO 5.67 BHARTIARTL -0.95 

TATAMOTORS 5.36 WIPRO -0.80 

RELIANCE 3.75 DRREDDY -0.75 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 41.7 34.6 7.0 

STOCK FUT 124.1 120.0 4.1 
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 Shriram Transport Finance: Board approves rights issue worth Rs 1,500 crore. The issue price has been set at Rs 570 per 
share, which is a discount of 18% to Monday's closing price. Rights entitlement ratio is set at 3 equity shares for every 26 
held on record date of July 10. Promoter group will fully subscribe to their rights entitlement and will not renounce their 
rights. 

 Axis Bank: SAT has allowed the lender to sell securities in its clearing account to recover dues worth Rs 21 crore in the 
Modex International Securities case. The lender is allowed to sell securities relating to Modex's debit clients to the extent 
of debit balance in their accounts.  

 Pharma Stocks: The Drug Controller General of India has given approval to Mylan's remdesivir 100 mg / vial for 
restricted emergency use in India. The drug will be launched under the brand name DESREM in India and will be available 
to patients at a price of Rs 4,800. The price is 80% lower than the branded version of this product available to 
governments in the developed world.  

 Insecticides India: Zonal and territory manager in Chhattisgarh along with 16 distributors and dealers were found 
indulging in commission of breach of trust, criminal misappropriation and fraud over a period of time thereby causing 
severe loss to the company worth Rs 20 crore. A complaint has been filed with the superintendent of police. 

 Punjab National Bank: To consider raising capital on July 9. 

 Canara Bank: To consider raising capital for FY21 on July 10. 

 

     Results Today 
 Shree Renuka Sugars, GKB Ophthalmics, Bazel International, Best Agrolife, Best Eastern Hotels, Bhanderi Infracon, Indian 

Acrylics, Marg Techno Projects and Polymac Thermoformers. 

 

     Indian Macro 
 The country's coal imports registered a drop of 29.7 per cent to 48.84 million tonnes (MT) in the April-June period of the 

ongoing financial year, according to industry data. India had imported 69.54 MT of coal in the April-June period of 2019-

20, according to provisional compilation by mjunction. Mjunction, a joint venture between Tata Steel and SAIL, is a B2B 

e-commerce company that also publishes research reports on coal and steel verticals. 

 Retail sales of vehicles have picked up in June as the coronavirus pandemic induced lockdown eased, but supply side 

constraints have continued to limit ramp up of production by manufacturers. In June, customer demand far outstripped 

output to dealers. Data showed that 170,000 passenger vehicles (PVs) were sold in June, around 50,000 more than the 

116,000 units produced and dispatched to dealers. 

 

    Global Macro 

 The ISM Non-Manufacturing PMI for the US jumped to 57.1 in June, the biggest monthly percentage-point increase on 

record, from 45.4 in the previous month and easily beating market forecasts of 50.1. The reading pointed to the biggest 

rise in service sector activity since February, a month before the pandemic started, as businesses began to reopen after 

the lockdown. 

 Spot gold traded above $1,783 on Monday, not far from a near eight-year high of $1,789 reached last week, as a weaker 

dollar after better-than-expected ISM Non-Manufacturing PMI for the US prompted investors to buy the safe-haven 

metal. The yellow metal was also supported by worries about the global economic impact of surging coronavirus 

infections worldwide, particularly in the Americas. In the US, several states pause the ease of lockdowns. 



 
 

 

 Eurozone's retail trade rose by a record 17.8 percent from a month earlier in May 2020, recovering from two consecutive 

months of record falls and compared to market expectations of a 15 percent jump, as several countries across the region 

lifted coronavirus-induced lockdown measures. 

 The IHS Markit/CIPS UK Construction PMI jumped to 55.3 in June 2020 from 28.9 in the previous month, easily beating 

market consensus of 47.0. The latest reading signaled the steepest increase in construction output since July 2018, due 

to the reopening of the UK construction supply chain following stoppages and business closures due to the coronavirus 

pandemic. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 357 352 361 367 371 

ASIANPAINT 1699 1686 1705 1719 1725 

AXISBANK 431 428 434 437 441 

BAJAJ-AUTO 2870 2846 2908 2932 2970 

BAJAJFINSV 6192 6097 6257 6352 6417 

BAJFINANCE 3031 2903 3083 3211 3263 

BHARTIARTL 569 565 579 583 593 

BPCL 384 379 391 396 402 

BRITANNIA 3573 3505 3610 3678 3715 

CIPLA 627 621 636 642 651 

COALINDIA 135 134 136 137 138 

DRREDDY 3861 3837 3900 3924 3963 

EICHERMOT 18941 18707 19305 19539 19904 

GAIL 103 102 104 105 106 

GRASIM 630 618 642 655 666 

HCLTECH 573 569 581 584 593 

HDFC 1849 1835 1879 1894 1924 

HDFCBANK 1093 1086 1106 1112 1126 

HEROMOTOCO 2743 2697 2761 2807 2825 

HINDALCO 151 145 153 159 161 

HINDUNILVR 2149 2137 2164 2176 2191 

ICICIBANK 359 356 363 366 371 

INDUSINDBK 489 484 499 505 515 

INFRATEL 224 221 226 228 231 

INFY 758 753 766 771 780 

IOC 87 86 88 89 90 

ITC 199 197 200 202 203 

JSWSTEEL 191 188 193 196 198 

KOTAKBANK 1358 1350 1370 1379 1390 

LT 945 939 952 957 965 

M&M 550 522 562 590 602 

MARUTI 6024 5863 6086 6246 6308 

NESTLEIND 16733 16632 16787 16888 16942 

NTPC 95 94 95 96 97 

ONGC 83 82 84 85 86 

POWERGRID 177 175 178 179 181 

RELIANCE 1822 1774 1840 1888 1906 

SBIN 186 184 188 190 192 

SHREECEM 22870 22678 23042 23234 23407 

SUNPHARMA 475 469 478 485 488 

TATAMOTORS 106 103 108 112 114 

TATASTEEL 333 326 337 345 349 

TCS 2229 2184 2249 2293 2314 

TECHM 573 566 581 588 596 

TITAN 1001 986 1010 1025 1034 

ULTRACEMCO 3920 3892 3932 3960 3973 

UPL 449 441 455 463 469 

VEDL 107 104 109 112 115 

WIPRO 220 218 224 226 229 

ZEEL 173 170 175 178 181 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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